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Arts Project Australia Inc

ABN: 99 804 795 393

Statement of Profit or Loss and Other Comprehensive Income

For the Year Ended 30 June 2026 

Note

2026

$

2025

$

Revenue 3 3,689,108 3,517,107

Creative Victoria grants 3 100,000 100,000

Employee benefits expense (2,577,635) (2,510,901)

Depreciation and amortisation expense (111,812) (120,720)

Commission on art sales (266,923) (277,507)

Advertising/public relations (32,620) (13,972)

Building and equipment (114,011) (128,983)

Gallery (81,213) (121,977)

Postage and telecommunications (11,476) (31,473)

Minor asset purchases (18,276) (21,174)

Studio (88,040) (100,119)

Administration expenses (483,859) (446,389)

Finance and Interest (9,032) (10,007)

Surplus/(deficit) from operating activities (5,789) (166,115)

Foundation income 3 212,137 272,790

Foundation expense (101,477) (109,574)

Foundation - result for the year 110,660 163,216

Surplus/(deficit) for the year including Foundation 104,871 (2,899)

Other comprehensive income

Net fair value movements in FVOCI investments (29,185) -

Total comprehensive income/(loss) for the year 75,686 (2,899)

The accompanying notes form part of these financial statements.
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Arts Project Australia Inc

ABN: 99 804 795 393

Statement of Financial Position

As at 30 June 2026

Note

2026

$

2025

$

ASSETS

CURRENT ASSETS

Cash and cash equivalents 4 469,947 682,877

Trade and other receivables 5 345,352 335,446

Financial assets 7 752,741 1,435,702

Other assets 8 32,416 31,375

TOTAL CURRENT ASSETS
1,600,456 2,485,400

NON-CURRENT ASSETS

Trade and other receivables 5 22,037 21,595

Right-of-use assets 9 49,722 63,131

Financial Assets 7 994,679 -

Property, plant and equipment 6 1,749,557 1,807,792

TOTAL NON-CURRENT ASSETS
2,815,995 1,892,518

TOTAL ASSETS
4,416,451 4,377,918

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 10 150,391 180,540

Employee benefits 12 330,859 368,076

Contract Liabilities 11 224,216 182,586

Lease liabilities 9 27,638 27,638

TOTAL CURRENT LIABILITIES
733,104 758,840

NON-CURRENT LIABILITIES

Employee benefits 12 36,495 25,328

Lease liabilities 9 27,118 49,702

TOTAL NON-CURRENT LIABILITIES
63,613 75,030

TOTAL LIABILITIES
796,717 833,870

NET ASSETS
3,619,734 3,544,048

EQUITY

Foundation Reserve 13 908,219 826,744

Retained earnings 2,711,515 2,717,304

TOTAL EQUITY
3,619,734 3,544,048

The accompanying notes form part of these financial statements.
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Arts Project Australia Inc 

ABN: 99 804 795 393

Statement of Changes in Equity

For the Year Ended 30 June 2026

2026

Retained

Earnings

$

Foundation

Reserve

$

Financial

Asset

Reserve

$

Total

$

Balance at 1 July 2025 2,717,304 826,744 - 3,544,048

Surplus for the year 104,871 - - 104,871

Transfer to Foundation (81,475) 81,475 - -

Dividends provided for or paid - - (29,185) (29,185)

Balance at 30 June 2026 2,740,700 908,219 (29,185) 3,619,734

2025

Retained

Earnings

$

Foundation

Reserve

$

Financial

Asset

Reserve

$

Total

$

Balance at 1 July 2024 2,883,419 663,528 - 3,546,947

Deficit for the year (2,899) - - (2,899)

Transfer to Foundation (163,216) 163,216 - -

Balance at 30 June 2025 2,717,304 826,744 - 3,544,048

The accompanying notes form part of these financial statements.
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Arts Project Australia Inc

ABN: 99 804 795 393

Statement of Cash Flows

For the Year Ended 30 June 2026

Note

2026

$

2025

$

CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from government grants 323,890 247,531

Sales of artwork 312,580 332,888

Interest Received 276,808 48,379

Operations - Studio, membership and fundraising 2,887,086 3,040,206

Cash payments to suppliers and employees (3,604,879) (3,486,847)

Interest paid on lease liabilities (4,759) (6,608)

Net cash provided by/(used in) operating activities 18
190,726 175,549

CASH FLOWS FROM INVESTING ACTIVITIES:

Payments for property, plant and equipment (40,167) (101,284)

Net (increase)/decrease in Term Deposits 682,961 218,315

Purchase of investments (1,023,865) -

Net cash used by investing activities
(381,071) 117,031

CASH FLOWS FROM FINANCING ACTIVITIES:

Payment of lease liabilities (22,585) (24,949)

Net cash used by financing activities
(22,585) (24,949)

Net increase/(decrease) in cash and cash equivalents held (212,930) 267,631

Cash and cash equivalents at beginning of year 682,877 415,246

Cash and cash equivalents at end of financial year 4
469,947 682,877

The accompanying notes form part of these financial statements.
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

The financial report covers Arts Project Australia Inc as an individual entity. Arts Project Australia Inc is a not-for-profit

Incorporated Association in Victoria registered under the Australian Charities and Not-for-profits Commission Act 2012.

Comparatives are consistent with prior years, unless otherwise stated.

Basis of Preparation 

The  financial statements are general purpose financial statements that have been prepared in accordance with the

Australian Accounting Standards - Simplified Disclosure Requirements and the Australian Charities and Not-for-profits

Commission Act 2012.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where

applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

1 Material Accounting Policy Information 

(a) Significant accounting judgements, estimates and assumptions 

The preparation of financial statements requires management to make judgements, estimates and assumptions

that affect the application of policies and reported amounts of assets, liabilities, income and expenses. The

estimates and associated assumptions are based on historical experience and other factors that are believed to

be reasonable under the circumstances, the results of which form the basis of making the judgements. Actual

results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognised in the period in which the estimate is revised if the revision affects only the period or

in the period of the revision and future periods if the revision affects both current and future periods.

Significant accounting judgements, estimates and assumptions are outlined in the notes below.

(b) Revenue  

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic

benefits associated with the transaction will flow to the Association and specific criteria relating to the type of

revenue as noted below, has been satisfied.

Revenue from contracts with customers  

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised

goods or services to customers at an amount that reflects the consideration the Association expects to receive

in exchange for those goods or services.  Revenue is recognised by applying a five-step model as follows:

1. Identify the contract with the customer

2. Identify the performance obligations

3. Determine the transaction price

4. Allocate the transaction price to the performance obligations

5. Recognise revenue as and when control of the performance obligations is transferred
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

1 Material Accounting Policy Information 

(b) Revenue  

Revenue from contracts with customers 

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the

timing of satisfaction of the performance obligations, however where there is a difference, it will result in the

recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Association have any significant financing terms as there is less than 12

months between receipt of funds and satisfaction of performance obligations.

Specific revenue streams  

The revenue recognition policies for the principal revenue streams of the Association are:

Grant revenue (including grants related to projects) is recognised in profit or loss when the entity obtains control

of the grant and it is probable that the economic benefits gained from the grant will flow to the entity and the

amount of the grant can be measured reliably.  If performance obligations are attached to grant which must be

fulfilled, the recognition of the grant revenue as revenue will be deferred until the fulfillment of those

performance obligations.

Revenue from the provision of membership subscriptions is recognised on a straight line basis over the

financial year.

Donations and bequests are recognised as revenue when received unless they require fulfilment of

performance obligations, where they are carried forward as income in advance in the statement of financial

position and recognised as revenue upon fulfilment of the performance obligations either at a point in time or

over a period of time.

Revenue from sales of artworks is recognised at the point of sale where the control of the goods passes to the

customer.

Fees charged for services provided to artists are recognised when services are provided.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the

rate inherent in the instrument.

All revenue is stated net of the amount of goods and services tax.

(c) Income Tax 

The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(d) Financial instruments 

Financial instruments are made up of term deposits with a maturity of more than 3 months. Interest income is

recognised in profit or loss. The term deposits are subject to an insignificant risk of change in value
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

1 Material Accounting Policy Information 

Financial assets  

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,

depending on the classification of the financial assets.

Classification 

On initial recognition, the Association classifies its financial assets into the following categories, those

measured at:

� amortised cost

� fair value through other comprehensive income - equity instrument (FVOCI - equity)

Financial assets are not reclassified subsequent to their initial recognition unless the Association changes its

business model for managing financial assets.

Amortised cost

Assets measured at amortised cost are financial assets where:

� the business model is to hold assets to collect contractual cash flows; and

� the contractual terms give rise on specified dates to cash flows are solely payments of principal and

interest on the principal amount outstanding.

The Association's financial assets measured at amortised cost comprise trade and other receivables and cash

and cash equivalents in the statement of financial position.

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate

method less provision for impairment.

Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss.  Gain or loss

on derecognition is recognised in profit or loss.

Fair value through other comprehensive income

Equity instruments

The Association has a number of strategic investments in listed and unlisted entities over which are they do not

have significant influence nor control.  The Association has made an irrevocable election to classify these

equity investments as fair value through other comprehensive income as they are not held for trading purposes.

These investments are carried at fair value with changes in fair value recognised in other comprehensive

income (financial asset reserve).  On disposal any balance in the financial asset reserve is transferred to

retained earnings and is not reclassified to profit or loss.

Dividends are recognised as income in profit or loss unless the dividend clearly represents a recovery of part of

the cost of the investment.  Other net gains and losses are recognised in OCI.
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

1 Material Accounting Policy Information 

Financial assets 

Impairment of financial assets 

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following assets:

� financial assets measured at amortised cost

� debt investments measured at FVOCI

When determining whether the credit risk of a financial assets has increased significant since initial recognition

and when estimating ECL, the Association considers reasonable and supportable information that is relevant

and available without undue cost or effort.  This includes both quantitative and qualitative information and

analysis based on the Association's historical experience and informed credit assessment and including forward

looking information.

The Association uses the presumption that an asset which is more than 30 days past due has seen a significant

increase in credit risk.

The Association uses the presumption that a financial asset is in default when:

� the other party is unlikely to pay its credit obligations to the Association in full, without recourse to the

Association to actions such as realising security (if any is held); or

� the financial assets is more than 90 days past due.

Credit losses are measured as the present value of the difference between the cash flows due to the

Association in accordance with the contract and the cash flows expected to be received.  This is applied using a

probability weighted approach.

Trade receivables

Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses an

estimation of lifetime expected credit losses.  The Association has determined the probability of non-payment of

the receivable and multiplied this by the amount of the expected loss arising from default.

The amount of the impairment is recorded in a separate allowance account with the loss being recognised in

finance expense.  Once the receivable is determined to be uncollectable then the gross carrying amount is

written off against the associated allowance.

(e) Leases 

Right-of-use asset

The right-of-use asset is measured using the cost model where cost on initial recognition comprises of the

lease liability, initial direct costs, prepaid lease payments, estimated cost of removal and restoration less any

lease incentives received.

Lease Liability
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

1 Material Accounting Policy Information 

(e) Leases 

The lease liability is initially measured at the present value of the remaining lease payments at the

commencement of the lease. The discount rate is the rate implicit in the lease, however where this cannot be

readily determined then the Association's incremental borrowing rate is used.

Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest

rate method.  The lease liability is remeasured whether there is a lease modification, change in estimate of the

lease term or index upon which the lease payments are based (e.g. CPI) or a change in the Association's

assessment of lease term.

Where the lease liability is remeasured, the right-of-use asset is adjusted to reflect the remeasurement or is

recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

Exceptions to lease accounting

The Association has elected to apply the exceptions to lease accounting for both short-term leases (i.e. leases

with a term of less than or equal to 12 months) and leases of low-value assets.  The Association recognises the

payments associated with these leases as an expense on a straight-line basis over the lease term.

(f) Property, plant and equipment 

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any

accumulated depreciation and impairment.

Items of property, plant and equipment acquired for nil or nominal consideration have been recorded at the

acquisition date fair value.

Where the cost model is used, the asset is carried at its cost less any accumulated depreciation and any

impairment losses. Costs include purchase price, other directly attributable costs and the initial estimate of the

costs of dismantling and restoring the asset, where applicable.

Plant and equipment   

Plant and equipment are measured using the cost model.

Depreciation  

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets

useful life to the Association, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Buildings 2.5%

Plant and Equipment 10% - 33%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset

is reviewed. Any revisions are accounted for prospectively as a change in estimate.
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

1 Material Accounting Policy Information 

(g) Impairment of non-financial assets 

At the end of each reporting period the Association determines whether there is an evidence of an impairment

indicator for non-financial assets. Where an indicator exists and regardless for indefinite life intangible assets

and intangible assets not yet available for use, the recoverable amount of the asset is estimated. Where the

recoverable amount is less than the carrying amount, an impairment loss is recognised in profit or loss.

(h) Employee benefits 

Provision is made for the entity's obligation for short-term employee benefits. Short-term employee benefits are

benefits (other than termination benefits) that are expected to be settled wholly within 12 months after the end

of the annual reporting period in which the employees render the related services, including wages, salaries

and sick leave. Short-term employee benefits are measured at the (undiscounted) amounts expected to be paid

when the obligation is settled.

The Association classifies employees' long service leave and annual leave entitlements as other long-term

employee benefits as they are not expected to be settled wholly within 12 months after the end of the annual

reporting period in which the employees render the service. Provision is made for the entity's obligation for other

long-term employee benefits, which are measured at the present value of the expected future payments to be

made to employees. Expected future payments incorporate anticipated future wage and salary levels, durations

of service and employee departures, and are discounted at rates determined by referenced to market yields at

the end of the reporting period on high quality government bonds that have maturity dates that approximate the

term of the obligations. Upon the remeasurement of obligations for other long-term employee benefits, the net

change in the obligation is recognised in profit or loss.

From 1 January 2020, the Portable Long Service Scheme came into effect which had an impact on the

Association’s employees leave entitlements. The employees impacted by the act are no longer provided long

service entitlements. The Association pay a levy to the Authority of 1.65% based on the employees' ordinary

pay. 

The Association pays contributions to certain accumulation superannuation plans. Contributions are recognised

in the statement of comprehensive income when they are due. The Association has no obligation to pay further

contributions to these plans.
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

2 Critical Accounting Estimates and Judgments 

The Directors and management make estimates and judgements during the preparation of these financial statements

regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial

statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.

Key estimates - long service leave  

The provision for long service leave entitlements is derived from an assessment of relevant employee retention rates,

future salary levels, inflation, and timing of payment.

Key estimates - Depreciable assets  

The charge in respect of periodic depreciation is derived after determining an estimate of an assets useful life and

expected residual value at the end of its life.The useful lives could change significantly as a result of technical

innovations or some other event. The depreciation and amortisation charge will increase where the useful lives are

less than previously estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold

will bewritten off or written down.

Key estimates - receivables  

The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of

the receivables are impaired. An impairment provision is included for any receivable where the entire balance is not

considered collectible. The impairment provision is based on the best information at the reporting date.
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

3 Revenue  

2026

$

2025

$

Revenue from contracts with customers

- Sale of artwork 312,580 332,888

- Studio fees 3,067,128 3,008,440

- Leasing of artwork 47,034 58,818

3,426,742 3,400,146

Other revenue

- Interest income 44,514 47,386

- Other grants 182,260 57,915

- Dividend income 29,257 -

- Other revenue 6,335 11,660

- Foundation Income 212,137 242,790

474,503 359,751

Revenue from Multi Year Funding

- Creative Victoria 100,000 100,000

- Bowness Family Foundation - 30,000

100,000 130,000

Total revenue 4,001,245 3,889,897

4 Cash and Cash Equivalents 

Cash on hand 300 300

Bank balances 469,647 682,577

469,947 682,877

5 Trade and Other Receivables 

CURRENT

Trade receivables 324,471 118,927

Other receivables - PLSA 20,881 216,519

345,352 335,446

NON-CURRENT

Other receivables - PLSA 22,037 21,595

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the short-term

nature of the balances.
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

6 Property, plant and equipment 

2026

$

2025

$

LAND AND BUILDINGS

Freehold land

At cost 264,000 264,000

Total Land 264,000 264,000

Buildings

At cost 1,650,456 1,648,456

Accumulated depreciation (392,931) (351,531)

Total buildings 1,257,525 1,296,925

Total land and buildings 1,521,525 1,560,925

Plant and equipment

At cost 595,396 557,228

Accumulated depreciation (388,293) (337,025)

Total plant and equipment 207,103 220,203

Motor vehicles

At cost 61,576 61,576

Accumulated depreciation (40,647) (34,912)

Total motor vehicles 20,929 26,664

Total property, plant and equipment 1,749,557 1,807,792

Movements in Carrying Amounts  

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end

of the current financial year:

Land

$

Buildings

$

Plant and

Equipment

and Art

Collection

$

Motor

Vehicles

$

Total

$

Year ended 30 June 2026

Balance at the beginning of year 264,000 1,296,925 220,203 26,664 1,807,792

Additions - 2,000 38,168 - 40,168

Depreciation expense - (41,400) (51,268) (5,735) (98,403)

Balance at the end of the year 264,000 1,257,525 207,103 20,929 1,749,557
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

7 Financial assets 

2026

$

2025

$

CURRENT

Term Deposits 752,741 1,435,702

NON-CURRENT

Financial Assets 994,679 -

Total 1,747,420 1,435,702

(i) Equity securities designated as at FVOCI

At 1 July 2025, the Association designated the investments should below as equity securities as at FVOCI because

these equity securities represent investments that the Association intends to hold for the long-term for strategic

purpose.  In 2025, these investments were classified as available for sale.

No strategic investments were disposed of during 2025, and there were no transfers of any cumulative gains or loss

within equity relating to these investments

8 Other Assets 

CURRENT

Prepayments 32,416 31,375

9 Leases 

Right-of-use assets  

Buildings

$

Total

$

Year ended 30 June 2026

Balance at beginning of year 63,132 63,132

Depreciation charge (13,410) (13,410)

Balance at end of year 49,722 49,722

Lease liabilities  

Lease liabilities - current 27,638 27,638

Lease liabilities - non current 27,118 49,702

54,756 77,340
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

9 Leases 

Statement of Profit or Loss and Other Comprehensive Income

The amounts recognised in the statement of profit or loss and other comprehensive income relating to leases where

the Association is a lessee are shown below:

2026

$

2025

$

Interest expense on lease liabilities (4,759) (6,608)

Depreciation of right-of-use assets (13,410) (24,438)

(18,169) (31,046)

10 Trade and Other Payables 

Current

Trade payables 65,343 81,360

Sundry payables and accrued expenses 46,001 49,369

S&W Payable 39,047 49,811

Total Trade and Other Payables 150,391 180,540

11 Other Liabilities 

CURRENT

Contract liabilities 224,216 182,586

Total Other Liabilities 224,216 182,586

12 Employee Benefits 

Current liabilities

Long service leave 148,297 198,932

Annual Leave 182,562 169,144

330,859 368,076

Non-current liabilities

Long service leave 36,495 25,328

Total 36,495 25,328
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

13 Reserves 

(a) Retained Earnings  

Retained earnings represents the funds of the Association that are not designated for particular purposes.

(b) Foundation Reserve  

The board of APA adopted the Foundation Charter on 23 August 2021 and established the foundation on 8th

March 2023 with the appointment of the acting chairperson and by way of a committee. The first year of the

operation of the foundation was the year ended 30 June 2023.

Foundation income and expenses represent donations from APA donors, both individual and philanthropic

bodies, and the directly attributed expenses including marketing resources and fund raising costs. These

amounts are recognised in profit and loss as derived. 

Transfers to and from accumulated surplus and the foundation reserve are resolved based the financial

requirements of the entity.

14 Key Management Personnel Remuneration 

The total remuneration paid to key management personnel of the Association was $ 802,973 (2025: $ 779,171).

15 Auditors' Remuneration 

2026

$

2025

$

Remuneration of the auditor

- Audit fees 13,905 13,500

16 Related Parties 

(a) The Association's main related parties are as follows:  

The Association's main related parties of the Responsible Entities and the key management personnel.

For transactions relating to key management personnel - refer to Note 14.

Other related parties include close family members of key management personnel and entities that are

controlled or significantly influenced by those key management personnel or their close family members.

(b) Transactions with related parties  

Transactions between related parties are on normal commercial terms and conditions no more favourable than

those available to other parties unless otherwise stated.

The following transactions occurred with related parties:

Services provided by SW Accountants & Advisors were for general advisory assistance.

Rendering of services totalled $442.50 (excl. GST) for the year. 
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Arts Project Australia Inc

ABN: 99 804 795 393

Notes to the Financial Statements

For the Year Ended 30 June 2026

17 Contingencies 

In the opinion of the Directors, the Association did not have any contingencies at 30 June 2026 (30 June 2025:None).

18 Cash Flow Information 

(a) Reconciliation of result for the year to cashflows from operating activities  

Reconciliation of net income to net cash provided by operating activities:

2026

$

2025

$

Profit for the year 104,871 (2,899)

Cash flows excluded from profit attributable to operating

activities

Non-cash flows in profit:

 - depreciation 111,812 120,720

Changes in assets and liabilities:

 - (increase)/decrease in trade and other receivables (205,610) 9,994

 - (increase)/decrease in other assets 193,291 (141,418)

 - (increase)/decrease in prepayments (1,041) (838)

 - increase/(decrease) in trade and other payables (28,177) 36,904

 - increase/(decrease) in contract liabilities 41,630 89,616

 - increase/(decrease) in employee benefits (26,050) 63,470

Cashflows from operations
190,726 175,549

19 Events after the end of the Reporting Period 

No matters or circumstances have arisen since the end of the financial year which significantly affected or could

significantly affect the operations of the Association, the results of those operations or the state of affairs of the

Association in future financial years.

20 Statutory Information 

The registered office and principal place of business of the association is:

Arts Project Australia Inc

24 High Street

Norrthcote Vic 3070
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Arts Project Australia Inc

ABN: 99 804 795 393

Responsible Entities' Declaration

The committee members of the association are the responsible persons and the responsible persons declare that:

1. The financial statements and notes, as set out on pages 1-15, are in accordance with the Australian Charities and

Not-for profits Commission Act 2012 and:

(a) complying with Australian Accounting Standards - Simplified Disclosure Standards and the Australian

Charities and Not-for-profit Commission Regulations 2022; and

(b) give a true and fair view of the financial position as at 30 June 2026 and of the performance for the year

ended on that date of the entity.

2. In the responsible persons' opinion, there are reasonable grounds to believe that the entity will be able to pay its

debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the committee.

President .............................................................. Treasurer ...............................................................

Dated 31 August 2026
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Arts Project Australia Inc

ABN: 99 804 795 393

Auditor's Independence Declaration under Section 60-40 of the Australian

Charities and Not-for-profits Commission Act 2012 To the members of

Arts Project Australia Inc

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2026, there have been:

(i) no contraventions of the auditor independence requirements as set out in the 60-40 of the Australian Charities

and Not-for-profits Commission Act 2012 in relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

ACCRU MELBOURNE (AUDIT) PTY LTD

31 August 2026

19

A N Samadi

Director



 

 

Arts Project Australia Inc

Independent Audit Report to the members of Arts Project Australia Inc

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Arts Project Australia Inc, which comprises the statement of financial position as at

30 June 2026, the statement of profit or loss and other comprehensive income, the statement of changes in equity and the

statement of cash flows for the year then ended, and notes to the financial statements, including material accounting policy

information, and the responsible entities' declaration.

In our opinion the financial report of Arts Project Australia Inc has been prepared in accordance with Division 60 of the

Australian Charities and Not-for-profits Commission Act 2012, including:

 (i) giving a true and fair view of Arts Project Australia Inc's financial position as at 30 June 2026 and of its financial

performance for the year ended; and

 (ii) complying with Australian Accounting Standards - Simplified Disclosures and Division 60 of the Australian Charities

and Not-for-profits Commission Regulation 2022.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are

independent of the Association in accordance with the auditor independence requirements of the Australian Charities and

Not-for-profits Commission Act 2012 (ACNC Act) and the ethical requirements of the Accounting Professional and Ethical

Standards Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code)

that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in

accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Responsible Entities for the Financial Report

The responsible persons of the Association are responsible for the preparation and fair presentation of the financial report

in accordance with Australian Accounting Standards - Simplified Disclosures and the ACNC Act, and for such internal

control as the responsible entities determine is necessary to enable the preparation of the financial report that is free from

material misstatement, whether due to fraud or error.

In preparing the financial report, the responsible persons are responsible for assessing Arts Project Australia Inc's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless the responsible entities either intends to liquidate Arts Project Australia Inc or to cease operations, or

has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian

Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of the financial report.
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Arts Project Australia Inc

Independent Audit Report to the members of Arts Project Australia Inc

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

� Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Association’s internal control.

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the responsible entities.

� Conclude on the appropriateness of the responsible entities’ use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on Arts Project Australia Inc’s ability to continue as a going concern.  If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the

financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause Arts Project

Australia Inc to cease to continue as a going concern.

� Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and

whether the financial report represents the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

ACCRU MELBOURNE (AUDIT) PTY LTD

31 August 2026
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A N Samadi

Director
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